Percentages of special subjective expectations in the data.
Numbers of observations remaining in the sample selection process after dropping those with missing information on important variables. Differences in means between the final analysis sample and the sample which includes those in the final analysis sample and those with missing subjective expectations are statistically significant at the 5% (*) or 1% (**) level. Numbers reported are percentages of current smokers in each group. For example, the first entry, 37.27%, means that 37.27% of those whose parents were still alive at the interview time or died after age 70 were predicted to be current smokers by the subjective model. The first two columns report smoking rates predicted by subjective and objective models, respectively. The last three columns show the smoking rates observed in the data and their 95% confidence interval. The first column shows smoking rates predicted by the counterfactual experiment where subjective survival probabilities for both types are set to be exactly the same as the objective ones. The second column shows the actual smoking rates observed in the data. The third column shows the changes in smoking rates predicted by the experiment: (Data -Counterfactual)/Data*100%. Estimation results reported in this table are based on method described in Section ??. *Statistically significant at the 5% level; **statistically significant at the 1% level. Estimation results reported in this table are based on method described in Section ??. *Statistically significant at the 5% level; **statistically significant at the 1% level. Estimation results reported in this table are based on method described in Section ??. *Statistically significant at the 5% level; **statistically significant at the 1% level.
